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LOAN AGREEMENT

Borrewer: HCHK Property Management, Inc., & HCHEK Technologies Inc a Delaware

corperation
Eender: GWGOPNZ LIMITED
This Loan Agreement dated 17 July 2022 is made betwsen the Borrower and the

Lender in which the Lender agrees 1o loan the Borrower on the following terms and
conditions. The Lender understands and agrees to take all the commercial, market and if any,
regulatory risk in relation to granting or extending the loan herein to the Borrower.

1. Loan Terms
{a}) Use of Proceeds: The loan proceeds advanced under this Agreement are for
the general working capital purposes of the Borrower.

{b} Loan Amount: The amount of  5,427,497.74  Dollars, (330300030, in
US Diollars, which is the actual and net dollar amount credifed
into the Borrower’s designated account pursuant to the Loan.

= VIA BENDER: GWGOPNZ LIMITED

{c} Interest Rute: Three percent (3%) per annum on the Loan Amount payable in
full on the Maturity Date. Should the Borrower exercise its
option to extend the Maturity Date to the Extended Maturity
Date, the interest rate for the additional twenty-four months
shall be three percent (3% per annum.

{d) Maturity Date: 36 months from the Effective Date.

{e} Repovment. The total Loan Amount and accrued interest on the Loan
Amount shall be repaid in a tump sum on the Maturity Dats.
Should the Borrower exercise its option to extend the Maturity
Date for 24 months, interest for the first thirty-six (36) months
shall be due at the Maturity Date of the Loan and the total
Loan Amount and acorued interest on the Loan Amount for the
additional twenty-four months shall be repaid in a lump sum on
the Extended Maturity Date,

(fy Extension Right. Borrower has the right but not the obligation, to extend the
Maturity Date for 24 months. Upon the Borrower serving 2
written foan extension notice to the Lender at least six (6}
months prior to the Maturity Date and Borrower’s payment of
the interest due Lender for the thirty-six (36) months from the

$950G51.060003 7845618vi

CONFIDENTIAL Assignee-HCHK-0000401
CONFIDENTIAL Trustee-HCHK-Intervenors-0000009



Case 23-05013 Doc 134-3 Filed 09/27/23 Entered 09/27/23 17:41:57 Page 3 of 9

Effective Date, the Maturity Date will be extended by twenty-
four (24) months fo the Extended Maturity Date.

(g} Loan Advance: The Loan Amount will be advanced to the Borrower in a lump
sum in & whola number by bank transfer into the Borrower's
account or other designated account as instructed by the
Borrower,

{h) Effective Dare: This Agreement shall be effective on the date the full Loan
Amount proceeds has reached the Borrower’s designated
account in free and clear funds. The Bffective Date and the
Maturity Date will be declared by the Borrower to the Lender in
writing once the Loan Advance proceeds are free and clear in
the designated account. This Agreement shall continue in full
force and effect until such time as Borrower's Loan has been
paid in full, including principal, interest, costs and expenses (a8
applicable) or untif such time as the partics may agroe in writing
to terminate this Agreement.

(i} Prepayment: The Borrower can, by giving at least 30-day writien
notice to the Lender, make 3 total prepayment of the
loan at any time before the Maturity Date, or Extended
Maturity Date, without paying any penally or premium,

(i} Termination: The Lender shall have no right to unilaterally terminate this
Agreement after it becomes effective.

2. Representations and Warranties by Lender. Lender represents and warrants to
Borrower, as of the date of this Agreement, as of the date of any renewal, extension, or
modification of any Loan, and at all times any indebtedpess exists:

{a} Lender is sufficiently experienced in financial and business matters to
be capable of utilizing such information to evaluate the merits and risks of this loan
and make an informed decision relating thereto. Lender is in a financial position to
hold the Loan for a period longer than the Maturity Date {(and Extended Maturity
Diate) and is able to bear the cconomic risk and withstand a complete loss of the
Loan,

{b) Ne litigation, claim, investigation, administration proceeding against

Lender is pending. If any, they have been disclosed to and acknowledged by
Borrower in writing,
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3. Representations and Warranties by Borrower: Borrower represents and warrants o
Lender, as of the date of this Agreement, as of the date of any renewal, extension, or
modification of any Loan, and at all times any indebtedness exists:

{ay} Borrower is a Delaware corporation which is, and at all times shall be, duly
organized, validly existing, and In good standing under and by virtue of the laws of the
State of Delaware, duly authorized to transact business, Borrower will notify Lender
prior to any change in its name or office location and do all things necessary to
preserve and keep in full force and effect ifs existence, rights and privileges, and shall
comply with all requirements, rules, ordinances, statuses, orders and decrees of any
government or quasi-governmental authority or court that is applicable,

(b) Borrower's execution, delivery, and performance of this Agreement has been duly
authorized by all necessary action by Borrower and will not conflict with, resultina
violation of, or constitute a default under any provision of (i} Borrower’s byvlaws or (if)
any law, government regulation, court decree, or order applicable to Borrower,

{cy Mo litigation, claim, investigation, administration procesding against Borrower is
pending. I any, they have been disclosed 1o and acknowledged by Lender in writing.

4. Affirmative Covenants. Borrower covenants and agrees with Lender that, as long as

this Agreement remains in effect, Borrower will:

{3} Motice of Claims and Litigation. Promptly inform Lender in writing of all
existing and all threatened litigation, claims, investigations, and administrative
proceedings affecting Borrower which could materially affect the financial condition
of Borrower.,

(b} Loan Proceeds. Use all loan proceeds strictly in accordance with the Use of
Proceeds.

{c} Performance. Perform and comply, in a timely manner with all terms,
conditions, and provisions set forth in this Agresment. Borrower shall notify Lender
immediately in writing of any default in connection with any material agreement to
which Borrower is a parly.

5. MNegative Covenants. Borrower covenants and agrees with Lender that, as
iong as this Agreement remains in effect, Borrower will not, without the prior consent of
Lender:

{a} Continuity of Operations, Cease operations, liquidate, merge,
transfer, acquire or consolidate with any other entity.
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(b}  Agreements. Enter into any agresment containing any provisions
which could be violated or breached by the performance of Borrower™s
oblgations under this Agreement or in connection herewith,

6. Default. Default shall ocour should payment in full not be made immediately when due,
If Defauit shall occur, at Lender’s option, all indebledness shall become due and payable. In
addition, Lender shall have all the rights and remedies available at law. All of Lender’s rights
and remedies shall be cumulative and may be exercised singularly or concurrently.

7. Notiges. All notices and other communications given or made pursuant to this
Agreement shall be in writing and shall be deemed effectively given upon the earlier of
actual receipt or (a) parsonal delivery 1o the party 10 be notified, (b) when sent, if sent by
electronic mail or facsimile during normal business hours of the recipient, and if not sent
during normal business hours, then on the next business day, (¢} five (5} days after having
been sent by registered or certified mail, return recsipt requested, postage prepaid, or {d} one
(1} business day after deposit with a nationally recognized overnight courier, freight prepaid,
specifying next business day delivery, with written verification of receipt. All
communications shall be sent to the respective parties at their address as set forth in this
Agresment or such address as subsequently modified by written notice.

g Indemnity. Lender agrees to indemnify and hold harmless Borrower, and each of its
employees, directors, agenis and attormeys, from and against any and all loss, liability, claims,
damages and expense (including any expense reasonably incurred in investigating, preparing
or defending against any litigation commenced or threatened or any claim whatsoever) related
to any misrepresentation or breach of warranty or breach of agreement by the Lender
contained hersin or in any other documents furnished by the Lender to the Borrower in
connection with this Agreement.

9. Amendment. This Agreement constitutes the entire understanding and agreement of
the parties as to the matiers set forth in this Agreement and supersedes each course of
conduct previously pursued or acquiesced in, and each writien or oral agreement and
representation previously made by the parties with respect thersto, whether or not relied or
acted upon. No alteration or amendment o this Agreement shall be effective unless given in
writing and signed by the parties sought to be changed or bound by the alteration or
amendment,

10, Assignment. Lender shall not assign its rights under this Agreement or any

interest therein, without the prior written consent of the Borrower.

11, Aweement Binding on Borrower’s and Lender’s Sugcessors. The representations,
warranties, covenants and agreements in this Agreement shall be binding on the Lender’s and
the Borrower’s successors, assigns, heirs and legal representatives and shall inure to the
benefit of the respective successor and assigns of the Borrower and Lender.
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12. Governing Law. This Agreement shall be construed in all respecis in accordance with
and governed by the laws of the State of New York.

13, Venue The parties hereby submit to any federal or state courts, located in the State of
New York, County of New York, and agree that all litigation under or relating 10 this
Agreement shall be conducted in such courts,

14, Delavs or Omissions. No delay or omission o exercise any right, power or remedy
accruing to any party under this Agreement, upon any breach or default of any other party
under this Agreement, shall impair any such right, power or remedy of such non-breaching or
non- defaulting party nor shall it be construed 1o be 3 waiver of any such breach or default, or
an acquiescence therein, or of or in any similar breach or default thereafier occurring: nor
shall any waiver of any single breach or defanlt be deemed a waiver of any other breach or
default theretofore or thereafier occurring. Any walver, permit, consent or approval of any
kind or character on the part of any party or any breach or default under this Agreement, or
any walver on the part of any party of any provisions or conditions of this Agreement, must
be in writing and shall be effective only to the extent specifically set Torth in such writing.
All remedies, either under this Agreement or by law or otherwise afforded 1o any party, shall
be cumulative and not alternative.

15, ¥alidity. The invalidity or unenforceability of any provision hereof shall in no
way affect the validity or enforceability of any other provisions and the document in its
entirety.

16.  Definitions. The following capitalized words and terms shall have the following
meanings when used in this Agreement. Unless otherwise specifically stated to the contrary,
all references to doliar amounts shall mean amounts in lawful money of the United States of
America. Accounting words and terms not otherwise defined in this Agreement shall have
the meanings assigned to them in accordance with generally accepted accounting principles
and in effect on the date of this Agreement.

“Agreement” or “Loan Agreement” means this agreement signed herewith, and as this
Loan Agreement may be amended or modified from time to time,

“Borrower” means HCHK Property Management, Inc., & HCHK Technologies . Inc &
Delaware corporation,

*Default” means the Default set forth in this Agreement in the section titled “Default™.

“Extended Maturity Date” means sixty (60) months from the Effective Daie of the Loan; the
date on which all the indebtedness of the loan becomes due and immediately must be repaid.

“Indebtedness™ means the Loan Amount including all principal and interest together with
all other indebtedness and cost and expenses for which Borrower is responsible under this

Agreement.
3
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“Lender”™ means the entity or person set forth in this Agreement in the section titled “Lender™

“Loan” means any and all loans from Lender to Borrower whether now or hereafter existing,
and however evidenced.

“Maturity Date” means thirty-six (36) months from the Effective Date of the Loan.

&
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BORROWER:
HCHK FProperty Management,

Inc., & HCHK Technologies Inc

a Delaware corporation

NameL e Wj‘ 5

Title:  Authorized signatory___
Address:

2121 VISTA PARKWAY

WEST PALM BEACH, FL 33411

Date:

16/7/2022

LENDER: GWGOPNZ LIMITED

3

gt

el \' ©

Name:  XiaoQin

Title: Manaver

Address:

154a Long Drive,

5t Heliers, Auckland, 1071,
New Zealand

Date; 17 July 2022
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